EASTERN CARIBBEAN SECURITLES EXCHANGE

ECSE NEWS REPORT

Summary Trading Report for the week ending Friday 18® July, 2003

Trading Summary

This week saw trading in the shares of the St. Lucia Electricity Services Company (SLES), 421

shares traded at a price per share of EC$12.00 down 50 cents per share on SLES's prior close.

Related News

The Government of Grenada's first Treasury Bill Issue on the Regional Government Securities
Market (RGSM) was over subscribed by almost EC$5,000,000. On Wednesday 16 July the
Government of Grenada auctioned, using the ECSE primary market platform, a 365-day
EC$25,000,000 Treasury Bill. Bids totalling EC$29,491,000 were received and out of

22 bids placed by investors from around the region 14 investors were successful. The one-year

instrument offers a rate of interest equivalent to just over six percent per annum.
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