EASTERN CARIBBEAN SECURITLES EXCHANGE

ECSE NEWS REPORT

Summary Trading Report for the week ending Friday 11% July, 2003

Trading Summary

This week saw trading in the shares of TDC and BON. 290 shares in the St Kitts Nevis Anguilla
Trading and Development Company Limited traded at a price per share of EC$10.00. TDC's
share price holding firm on the week.

120 shares in Bank of Nevis traded at EC$3.90 per share, BON's share price holding firm.

Related News

The Government of Grenada will issue a one-year EC$25 million Treasury Bill, the auction of
which is scheduled for Wednesday 16" July. This will be the first Financial Instrument brought
to the Regional Government Securities Market (RGSM) by the Government of Grenada.

Persons interesting in obtaining more information on this upcoming Offering can obtain a copy

of the Prospectus from the ECSE web site at www.ecseonline.com or by contacting any one of the

ECSM licensed broker dealers - a list of which can also be obtained from the ECSE web site.
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