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Notes 2010 2009
$ $

Assets

Cash and balances with Central Bank 6 102,463 80,710
Treasury bills 7 93,893 93,676
Deposits with other financial institutions 8 333,647 342,249
Loans and receivables - loans and advances to customers 9 1,133,077 1,023,392
                                     - originated debts 10 130,075 86,977
Investment securities   - available-for-sale 11 375,449 350,727
Investment in properties 12 10,741 17,054
Income tax asset 7,927 -
Property, plant and equipment 13 31,391 31,931
Other assets 14 78,492 76,356

Total Assets 2,297,155 2,103,072

Liabilities

Due to customers 15 1,350,902 1,252,601
Other borrowed funds 16 207,358 182,560
Income tax liability 874 1,422
Accumulated provisions, creditors and accruals 17 214,771 204,928
Deferred tax liability 18 27,902 15,593

Total liabilities 1,801,807 1,657,104

Shareholders' equity

Issued share capital 19 135,000 81,000
Share premium 3,877 3,877
Retained earnings 36,681 31,645
Total reserves 20 319,790 329,446

Total shareholders' equity 495,348 445,968

Total liabilities and shareholders' equity 2,297,155 2,103,072

Approved by the Board of directors on June 14, 2011.

Director Director
Walford V. Gumbs Sir Edmund W. Lawrence

The attached notes form part of these Financial Statements



Notes 2010 2009

$ $

Interest income 111,618 113,733

Interest expense (72,781)         (67,596)         

Net interest income 21 38,837 46,137

Provision for credit impairment losses 23 (2,316)            (5,877)            

Net interest revenue 36,521 40,260

Fees and commission income 24,260 46,502

Fee expense (1,960)            (3,571)            

Net fees and commission income 22 22,300 42,931

Other income 24 32,720 19,406

Operating income 91,541 102,597

Non-interest expenses

Administration and general expenses 25 35,982 35,073

Other expenses 26 18,618 18,942

54,600 54,015

Net income before tax 36,941 48,582

Income tax expense 18 (2,379)            (7,003)            

Net income for the year 34,562 41,579

Earnings per share 27 0.26 0.31

The attached notes form part of these Financial Statements.



Note 2010 2009
$ $

Net income for the year 34,562 41,579

Other comprehensive income:

Available-for-sale financial assets:

     Unrealised gains (losses) on investment securities 33,118 (73,336)

     Tax effect (11,591) 25,668

     Reclassification adjustments for gains included in income 1,391 2,431

     Total other comprehensive income (loss) 20 22,918 (45,237)

Total comprehensive income (loss) for the year 20 57,480 (3,658)

The attached notes form part of these Financial Statements.



   
 T

ot
al

Sh
ar

e
Sh

ar
e

St
at

ut
or

y
O

th
er

   
 R

ev
al

ua
tio

n
Re

ta
in

ed
Sh

ar
eh

ol
de

rs
'

N
ot

es
C

ap
ita

l
Pr

em
iu

m
R

es
er

ve
R

es
er

ve
R

es
er

ve
Ea

rn
in

gs
Eq

ui
ty

$
$

$
$

$
$

$

B
al

an
ce

 a
t J

un
e 

30
, 2

00
8 

as
 re

st
at

ed
81

,0
00

3,
87

7
81

,0
00

17
7,

28
6

82
,5

30
38

,9
18

46
4,

61
1

To
ta

l c
om

pr
eh

en
si

ve
 lo

ss
 fo

r t
he

 y
ea

r
20

-
-

-
-

(4
5,

23
7)

41
,5

79
(3

,6
58

)

R
es

er
ve

s 
fo

r l
oa

n 
im

pa
irm

en
t

20
-

-
-

(2
0,

00
0)

-
20

,0
00

-

Tr
an

sf
er

 to
 R

es
er

ve
s

20
-

-
-

53
,8

67
-

(5
3,

86
7)

-

D
iv

id
en

ds
28

-
-

-
-

-
(1

4,
98

5)
(1

4,
98

5)

B
al

an
ce

 a
t J

un
e 

30
, 2

00
9

81
,0

00
3,

87
7

81
,0

00
21

1,
15

3
37

,2
93

31
,6

45
44

5,
96

8

To
ta

l c
om

pr
eh

en
si

ve
 in

co
m

e 
fo

r t
he

 y
ea

r
20

-
-

-
-

22
,9

18
34

,5
62

57
,4

80

Tr
an

sf
er

 to
 R

es
er

ve
s

20
-

-
6,

64
0

14
,7

86
-

(2
1,

42
6)

-

In
cr

ea
se

 in
 s

ha
re

 c
ap

ita
l

20
54

,0
00

-
-

(5
4,

00
0)

-
-

-

D
iv

id
en

ds
28

-
-

-
-

-
(8

,1
00

)
(8

,1
00

)

B
al

an
ce

 a
t J

un
e 

30
, 2

01
0

13
5,

00
0

3,
87

7
87

,6
40

17
1,

93
9

60
,2

11
36

,6
81

49
5,

34
8

Th
e 

at
ta

ch
ed

 n
ot

es
 fo

rm
 p

ar
t o

f t
he

se
 F

in
an

ci
al

 S
ta

te
m

en
ts

.



Notes 2010 2009
Cash flows from operating activities: $ $
Net income before tax
Adjustments for: 36,941 48,582
     Interest income
     Interest expense (111,618) (113,733)
     Depreciation & amortisation 72,781 67,596
     Provision for credit impairment losses 2,862 2,354
     Gain on disposal of property, plant and equipment 2,316 5,877
Operating income before changes in operating assets and liabilities - (84)
(Increase)/decrease in operating assets: 3,282 10,592
     Loans and advances to customers
     Mandatory deposit with the Central Bank (111,071) (70,115)
     Other accounts (7,189) (8,674)
Increase/(decrease) in operating liabilities: 3,370 (14,625)
     Customers' deposits
     Due to other financial institutions 102,465 (13,525)
     Accumulated provisions, creditors, and accruals (623) (12,351)
Cash used in operations 9,750 (39,399)
     Interest received (16) (148,097)
     Interest paid 105,583 110,624
     Income tax paid (72,843) (79,763)
Net cash generated from/(used in) operating activities (10,983) (53,112)
Cash flows from investing activities: 21,741 (170,348)
     Purchase plant, equipment and intangible assets
     Proceeds from disposal of plant and equipment (1,932) (6,391)
     (Increase)/decrease in special term deposits 2 185
     (Increase) in restricted term deposits (36,317) 14,018
     Proceeds from disposal of investment securities (15,534) (13,265)
     Purchase of investment securities 180,371 147,780
Net cash used in investing activities (213,198) (182,736)
Cash flows from financing activities: (86,608) (40,409)
     Other borrowed funds
     Dividend paid 25,561 3,908
Net cash generated from/(used in) financing activities (8,100) (14,985)

17,461 (11,077)
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year (47,406) (221,834)
Cash and cash equivalents at end of year 275,382 497,216

31 227,976 275,382

The attached notes form part of these Financial Statements.



’s

National Bank Trust Company (St. Kitts-Nevis-Anguilla) Limited (“Trust Company”)

National Caribbean Insurance Company Limited (“Insurance Company”)

St. Kitts and Nevis Mortgage and Investment Company Limited (“MICO”)
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IAS 36 (Amendment), ‘Impairment of assets’ 
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IFRS 7 (Amendments), ‘financial instruments: Disclosures’ 

IFRS 8, ‘Operating segments’, ’ 

IAS 37, ‘Provisions, contingent liabilities and contingent assets’

IAS 27 (Amendment), ‘Consolidated and separate financial statements’ 
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IFRS 1 (Amendment), ‘First-time adoption of international financial reporting standards’

IFRS 1, ‘First-time adoption of international financial reporting standards’
s’ 



continued 

continued

IAS 32 (Amendment), ‘Financial instruments: Presentation – Classification of rights issues’ 
(

IFRS 9, ‘Financial instrument: Classification and measurement’ 

IAS 24 (Revised), ‘Related party disclosure’

IAS 1, ‘Presentation of financial statements current/non-current classification of convertible 
instruments’
IAS 7, ‘Statement of cash flows classification of expenditures on unrecognized assets’
IAS 17, ‘Leases classification of land and buildings’
IAS 36, ‘Impairment of assets unit of accounting for goodwill impairment testing’
IAS 38, ‘Intangible assets consequential amendments arising from IFRS 3 – Measuring fair value’
IAS 39, ‘Financial instruments: recognition and measurement assessment of loan prepayment 
penalties as embedded derivatives. Scope exemption for business combination contract. Cash flow 
hedge accounting’
IFRS 5, ‘Non- current assets held for sale and discontinued operation disclosure’
IFRIC 9, ‘Reassessment of embedded derivatives Scope IFRIC 9 and IFRS 3’
IFRIC 14 (Amendment), ‘Prepayment of a minimum funding requirement’ 

IFRIC 16 (Amendment), ‘Hedges of a net investment in a foreign operation – restriction on entities 
that can hold hedging instruments’
IFRIC 19, ‘Extinguishing financial liabilities with equity instruments’ 
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Financial assets at fair value through profit or loss
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Loans and receivables

Held-to-maturity financial assets

Available-for-sale financial assets
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Assets carried at amortised cost
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Assets classified as available-for-sale

Renegotiated loans
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Pension plan 
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Pension plan……………………………….continued
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Gratuity
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Share issue costs

Dividends on ordinary shares

roup’

Life insurance  
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Health insurance  

Property and casualty insurance  

Reinsurance 
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Credit risk exposures relating to on-balance sheet assets 
are as follows:

Credit risk exposures relating to on-balance sheet
assets are as follows
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(a) Treasury bills

(b) Deposits with other financial institutions
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(c) Loans and advances to customers

(d) Originated debt

(e) Due to customers

(f) Due to financial institutions
ons’ 

(g) Other borrowed funds
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(a) Impairment losses on loans and advances

(b) Impairment of available-for-sale equity investments

Insurance contract liabilities, actuarial liabilities and pension obligation

(d) Pension obligation 
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…continued

Loans and advances neither past due nor impaired

Loans and advances past due but not impaired
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Loans and advances past due but not impaired…continued

Loans and advances individually impaired
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Loans and advances individually impaired. continued

Loans and advances renegotiated

Balance carried forward
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Balance brought forward

 

Available-for-sale securities
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Other reserve 

General reserve 
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Reserve for interest collected on non-performing loans 

Loan loss reserve 
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Government of St. Kitts and Nevis

Directors and Associates
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