


30. Sep 30. Sep

2011 2010

INCOME EC$ EC$

Net Rental Income - retail units + kiosks 3'912'049         4'292'449         

Service re-charge 198'891            200'839            

Parking 148'165            114'996            

Other income 76'441              144'973            

4'335'547         4'753'255         

Net gain from fair value on investment Property -                   -                        

4'335'547        4'753'256        

EXPENSES

Operational expenses

    Accounting Fees -                   2'250                

    Insurance 262'176            277'351            

    Security 115'134            183'181            

    Janitorial Services 86'169              119'426            

    Marketing and Public Relations 53'770              49'537              

    Utilities 350'407            406'517            

    Property Management / Salaries 222'173            244'087            

    Parking lot 23'507              22'462              

    Maintenance and other costs 55'776              57'267              

    Legal Fees-new rental contracts 5'585                62'219              

    Office Rent 134'497            134'497            

    Office supplies 14'716              16'395              

1'323'910         1'575'188         

General expenses

    Service Charge MPMC 45'000              45'000              

    Auditor Fees 14'185              19'291              

    Subscription ECCSR 19'245              5'544                

    Legal Fees (Corporate) 1'888                -                   

    Directors Fees 39'800              29'200              

    Corporate Management Fee 112'500            112'500            

    Miscellaneous Expenses 3'266                -                   

    Professional Fees 71'128              45'920              

307'012            257'455            

Total operational and general expenses 1'630'922        1'832'643        

Operating Income before interest and depreciation 2'704'624        2'920'613        

Deduct:  Depreciation 32'864              34'810              

       Bad debt 36'706              -                   

       Financing Cost 2'173'423         2'163'771         

       Finance Income -                   

2'242'993         2'198'581         

Profit for the year 461'631           722'032           
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