SCHEDULE 4

FORM ECSRC - MC
Disclosure of Material Information

Date of Report May 16, 2011

Grenada Electricity Services Limited

(Exact name of reporting issuer as specified in its charter)

Territory and date of Incorporation  Grenada

Issuer Registration Number: 350360

Dusty Hishway Grand Anse, St. George’s, Grenada

(Addlress of principal offfice)

Reporting issuer’s:

Telephone number (including area code): (473) 440-3391
Fax number: (473) 440- 4106
Email address: mail@grenlec.com

(Former name or former address, if changed since last report)

At an Annual General Meeting held on Tuesday May 10, 2011 the election of
Directors was placed to a vote of Security Holders. One new Director was elected

as follows:
Arthur Campbell;
Who replaced:

Alan Bierzynski.




Set out all relevant information relating to material change(s) in the company.

SIGNATURES
Name of Director: Name of Director:
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2011-05-19 2011-05-19
Date Date



INFORMATION TO BE INCLUDED IN THE REPORT

1. Changes in Control of Reporting issuer.

(@

If, to the knowledge of managemse

nt, 2 change in control of the reporting

issuer has occurred, state the fnﬂomng

Name of the person(s) who acquired such control.

The amount and the type of the comsideration wsed by swch
person(s).

The basis of the control.

The date and a description of the
the change in control.

A "»f‘l Whﬁ@g'ﬁ m&ﬂﬁ@d m

entage of voting securities of the reporting issuer mow
beneﬁcmﬂy owned directly or indirectly by the persom(s) who
acquired control

The identity of the person(s) from whom control was assumed.
State the terms of any loans or pledges obtained by the new comntrol
group for the purpose of acquiring control, and the names of the
lenders or pledges.

Any arrangements or understandings among members of both the
former and new control gmups amd their associates with respect to
election of directors or other matters should be described.

2. Acquisition or Disposal of Assets.

(@)

Where the reporting issuer or amy of its subsidiaries has acquired or
disposed of a significant amomnt of assets, otherwise than in the ordinary
course of business, furnish the following information:

The date and manner of the acquisition or disposal
description of the assets involved.

The nature and amount of consideration given or received therefor.
Outline the principle followed in determining the amount of such
consideration.

In the case of a disposal, the excess or deficit of the proceeds over
or under the book value of the asset.
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(iv)  The identity of the person(s) from whom the assets were acquired
or to whom they were sold. Dwmﬁbememmm@fmy material
mﬂaﬁmm:ﬁnp between such person(s) and the reporting issuer or any
of its affiliates, any director or officer of the reporting issuer, or
any associate of any such director or offficer.

(v)  Inthe case of a director or officer, include the office held.
If the transaction being reported is an acquisition, identify the
saum&(@@fﬁmﬁm@su%dunﬂmaﬂmmywﬁ@fﬁm
consideration wsed is a loan made in the ordinary course of
business by a bank. In such a case, the identity of the bank shall be
omitted provided a request for confidentiality has been made.

z

(vii) Financial statements of the business acquired shall be filed for the
previous two financial years.

If any assets so acquired by the reporting issuer or its subsidiaries
constituted plant, equipment or other phymmﬂ property, state the nature of
the business in which the assets were used by the vendors. Indicate what
use the reporting issuer will make of the newly acquired property.

Provide all relevant information concerning:

@) any transaction between amy reporting issuer and amy wholly-
owned subsidiary of such person;

(ii) any transaction between two or more wholly-owned subsidiaries of
any reporting iSSuer; or

(iii)  the redemption or other acquisition of securities firom the public, or

the sale or other disposal of securities to the public, by the issuer of
such securities.

A. For the purposes of these rules:

® the term “acquisition” includes every purchase
acquusition by lease, exchange, mmm
consolidation, succession or other acquisition;
provided that such term does mot imclude the
construction or development of property by or for
the reporting issmer or its subsidiaries or the
acquisition of materials for such purpose.



lisposal” includes every sale, disposal
Eease, «:‘X@hmge, METger, mmmhdm«m, m&m@g@
ignment, or hypothecation of amm, Wheemm for
the benefit of creditors or othe: wise, abandonme
destruction, or other disposal.

3. Bankraptcy

=
&

such bankruptcy. Describe amy pﬁm& of mxgﬁmm«m or hqmdamm and
the identity of the receiver, fiscal agent or similar officer and date of
appointment.

If an order confirming a plan of reorganisa ’
has been entered by a court or g«wemmmmj aan
or jurisdiction over substantially all of the assets or
reporting issuer or its parent, provide the following:

(1)  the identity of the court or governmental authority;
(Z) acopyofthe courtorder orother order;

(3) afair summarisation of the material features of the plan;

4y the number of shares or other umits of the y i

parent issued and outstamdimg
issuance in respect of claims and interests filed and allowed under
the plan, and the aggregate total of such numbers; and

) information as to the assets and liabilities of the reporting issuer or
its parent as of the date the order confirming the plan was entered,
or a date as close thereto as practicable. Smh mﬁ'@mﬁa@n may be
presented in the form im which it was fumishe:
governmental authority.

4. Changes of Reporting issuer's Auditor

@)

ndependent auditor who was previously engaged as the principal
audﬁm o amm the reporting mnef’g ﬁmmmﬁ smmem:s, or am

regarding a significant subsidiary, resigns, (@E «ﬂm&m@s to s&mnd
for mﬂmﬂmm affter the completion of the current m}idﬁ} or is dismiss:

provide all necessary information. Describe circumstan
such change. Include reasons and any other pemﬂemt mfmmanum



5.

ndependent auditor has been engaged as either the principal
mndnmﬁ' m mﬂdnt the reporting issper's financial statements or as am
mdependent auditor on whom the principal auditor Ems expressed, or is
expmﬁed to express, reliamce in its report regarding a significant
subsidiary, provide details about the new auditor. Gwe details am:ﬂmdmg
name of new auditor, relevant experience amﬂ other | pertinent
The resignation or dismissal of an independen
to stand for re-election, is a reportable evmt mpamﬁra ﬁt@m the engagement
of a mew independent anditor. On some occasions two reports on Form
BCSRC - MC will be required for a single change in auditors, ﬁm first om
the resignation (or declination to stand for re-election) or dismissal of the
former amditor amd the secomd when the mew auditor is engaged
Information required in the second Form ECSRC - MC in such situations
need not be provided to the extent it has been previously reported in the
first such Form ECSRC - MC.

Resignations of Reporting issuer’s Directors.

@

Director has resigned or declined to stand for re-election to the board of
directors since the date of the last anmual meeting of shareholders because
of a disagreement with the reporting issuer on any matter relating to the
reporting issuper's mpemﬁmm policies or practices, and if the director has
ﬁnmsh@d the reporting issuer with a letter describing such disagreems

equesting that the matter be disclosed, the reporting mmshﬂﬂﬂ Me
the dm of such resignation or declination to stand for re-electiom.
Summarise the director's description of the disagreem

If the reporting issuer disputes the description provided by the director as
being incomrect or incomplete, it may include a brief statement presenting
its position on the matter.



