




DI
E









Notice is hereby given that the Tenth Annual Meeting of the East Caribbean Financial Holding Company 
Limited will be held at the National Insurance Corporation Conference Room, Francis Compton Building, 
Waterfront, Castries Saint Lucia on Thursday 30th June 2011, at 5:00 p.m., for the following purposes:

1.   To consider and adopt the Report of the Auditors and the Audited Financial Statements for
      the year ended December 31, 2010 

2.   To consider and adopt the Report of Directors

3.   To sanction Dividends paid for the twelve-month period ended December 31, 2010 

4.   To appoint Auditors and authorize Directors to fix their remuneration 

5.   To elect Directors

notice of the tenth annual meeting 

In accordance with Section 108(2) of the Companies Act, Chapter 13.01 Revised Laws of Saint Lucia 2001, the Directors of the Company have fixed 
May 31, 2011 as the Record Date for the determination of shareholders who are entitled to receive Notice of the Annual Meeting.  A list of such 
shareholders will be available for examination by shareholders at the Registered Office of the company during usual business hours.

NOTE:
PERSONS ENTITLED TO NOTICE

BY ORDER OF THE BOARD

   
   

Estherlita Cumberbatch
Corporate Secretary
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REGISTERED OFFICE 
& POSTAL ADDRESS:
1 Bridge Street  
P O Box 1860 
Castries, Saint Lucia, West Indies
Email: ecfh@candw.lc
Website: www.ecfh.com
Telephone: (758) 456 6000
Fax: (758) 456 6702
Chairman: Victor Eudoxie
Corporate Secretary: 
Estherlita Cumberbatch B.Sc. (Mgmt),
LLB (Hons)
LEGAL COUNSELS:
Caribbean Law Offices
99 Chaussee Road  
P.O. Box 835 
Castries, Saint Lucia
Francis & Antoine Chambers
Financial Centre Building 
1 Bridge Street,Castries, Saint Lucia
SUBSIDIARIES:
Bank of Saint Lucia Limited
1 Bridge Street
P.O. Box 1862
Castries, Saint Lucia, West Indies
Tel: (758) 456 6000
Fax: (758) 456 6720
Email: info@bankofsaintlucia.com
Web: www.bankofsaintlucia.com     
Bank of St. Vincent & 
the Grenadines Limited
P.O. Box 880,
Kingstown, St. Vincent, West Indies
Tel: (784) 457 1844
Fax: (784) 456 2612
Email : info@bosvg.com
Web: bosvg.com
Bank of Saint Lucia 
International Limited
P.O. Box RB 2385
Rodney Bay Village, Gros Islet
Saint Lucia, West Indies
Tel: (758) 452 0444
Fax: (758) 452 0445
Email: info@boslil.com
Web: www.boslil.com
ECFH Global Investment 
Solutions Limited 
1 Bridge Street
P.O. Box 1862
Castries, Saint Lucia, West Indies
Tel: (758) 456 6826
Fax: (758) 456 6740
Email: info@ecfhglobalinvestments.com
Web: www.ecfhglobalinvestments.com
EC Global Insurance Company Limited
2 Bridge Street,P.O. Box 1860
Castries, Saint Lucia, West Indies
Tel: (758) 451 3244
Fax: (758) 458 1222
Email: ecglobal@ecfh.com
Web: www.ecglobalinsurance.com

Mortgage Finance Company 
of Saint Lucia Limited 
1 Bridge Street
Castries, Saint Lucia, West Indies
Tel: (758) 456 6000
Fax: (758) 456 6702
Email: ecfh@candw.lc
Property Holding & Development 
Company of Saint Lucia Limited
1 Bridge Street
P.O. Box 1860
Castries, Saint Lucia, West Indies
Tel: (758) 456-6872
Fax: (758) 451-7929 
Email: prodev@ecfh.com
Web: www.prodevslu.com    
AFFILIATIONS:
Member of: 
Caribbean Association of Banks
Caribbean Association of Audit Committee Members
Caribbean Bankers Users Group
Eastern Caribbean Institute of Banking
ECCU Bankers Association
Insurance Association of the Caribbean 
Insurance Council of Saint Lucia 
International Tax Planning Association 
Saint Lucia Bankers Association 
Saint Lucia Chamber of Commerce
Saint Lucia Employers Federation
Saint Lucia Hotel & Tourism Association
Saint Lucia Insurance Institute 
Society of Trust & Estate Practitioners
REGULATORS:
Eastern Caribbean Central Bank
Eastern Caribbean Securities Regulatory Commission
Ministry of Finance – Saint Lucia
Ministry of Finance – 
St. Vincent & the Grenadines 
Financial Services 
Supervisory Unit – Saint Lucia
Finance Intelligence Unit – 
St. Vincent & the Grenadines
Registrar of Insurance – Saint Lucia    
EXTERNAL AUDITORS:
PriceWaterhouseCoopers
Chartered Accountants
P.O. Box 195
Castries, Saint Lucia
ECFH OWNERSHIP:  
Name                           % of holding
Private Individuals
& Institutions                                  29%
Government of Saint Lucia                  20%
Republic Bank Limited                         20%
OECS Indigenous Banks 
& Financial Institutions                 14%
National Insurance Corporation
(Saint Lucia)                  17%

CORRESPONDENT BANKS & 
RELATIONSHIPS FOR 
BANKING SUBSIDARIES  
OECS
Antigua Commercial Bank 
St Mary’s & Thames Streets
P.O. Box 95
St. John’s, Antigua
Eastern Caribbean 
Amalgamated Bank (ECAB) 
P.O. Box 315
St. John’s, Antigua
Eastern Caribbean Central Bank
P. O. Box 89
Basseterre, St. Kitts
National Bank of Dominica Limited
64 Hillsborough Street
Roseau, Dominica
Republic Bank of Grenada Limited
NCB House, Grande Anse
P.O. Box 57
St. Georges, Grenada
St. Kitts, Nevis, Anguilla 
National Bank Limited
Church Street
P.O. Box 343
Basseterre, St. Kitts
National Bank of Anguilla Limited
P. O. Box 44
The Valley, Anguilla
REGIONAL
Barbados National Bank Inc. 
Broad Street
Bridgetown, Barbados
First Citizens Bank Limited
Treasury & International Trade Centre
P.O. Box 718
Port of Spain, Trinidad
National Commercial Bank 
of Jamaica Limited
77 King Street
P. O. Box 88
Kingston, Jamaica
Republic Bank Limited
Republic House, Park Street
Port of Spain, Trinidad
Republic Bank Guyana Limited
Guyana Post Office Corporation
North Road & Savage Street
Georgetown,Guyana
RBC Dominion 
Securities Global Limited
2nd Floor, Building 
2 Chelston Park, Collymore Rock
St. Michael BB11000, Barbados
Unit Trust Corporation
82 Independence Square 
Port of Spain, Trinidad

INTERNATIONAL
Bank of America 
100 SE 2nd Street, 30th Floor
Miami, Florida, USA
Bank of New York
101 Barclay Street 6E
New York, NY 10286,USA
Bank of Montreal
105 St. James Street West
Quebec  H3C 3B1,Canada
Banque Cramer & Cie SA 
5-7 rue Général Dufour 
1211 Geneva 11, Switzerland
Bred Banque Populaire
Logistique Comptable 8181 A
Avenue De General
De Gaulle, 9400 Creteil
France
Citibank NA
111 Wall Street
New York 10286, USA
Crown Agents 
Financial Services Limited
St Nicholas House
St Nicholas Road, Sutton
Surrey SM1 1EL, United Kingdom
Deutsche Bank Securities, Inc
2 S Biscayne Blvd, Suite 1870
Miami, FL 33131, USA
Dominick Company AG, Private 
Bank
Mittelstrasse 14
P.O. Box CH 8034, Zurich, Switzerland
The Hong Kong & Shanghai 
Banking Corporation Limited
Level 10, HSBC Main Building
1 Queen's Road Central, Hong Kong
ING Belgium SA/NV
Avenue Marnix 24
B-1000 Brussels, Belgium
Lloyds TSB Bank Plc
UK International Operations 
11 Monument Street 
London EC3R 8JU, United Kingdom
Morgan Stanley Smith Barney
590 Madison Avenue 11 FL
New York, NY 10022, USA
Toronto Dominion Bank
International Centre, Toronto
55 King Street W. & Bay Street
Toronto,Ontario M5K 1A2, Canada
UBS International Inc.
100 SE 2nd Street, 25th Floor
Miami, FL 33131, USA

ecfh group corporate information
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Bank of St. Vincent and the Grenadines Limited
Balance Sheet
As of December 31, 2010

(expressed in Eastern Caribbean dollars)

December 31
2010

$

June 30
2010

$

July 1
2009

$
(As restated) (As restated)

Assets

Cash and balances with Central Bank 124,148,387 44,682,398 39,799,243
Treasury bills 7,421,866 7,254,565 18,915,346
Deposits with other banks 51,080,097 31,407,271 54,295,865
Financial assets held for trading 41,652 1,554,827 3,952,929
Loans and receivables - loans and advances to

customers 399,420,613 482,005,143 571,966,811
       - bonds 27,088,767 28,098,493 –

Investment securities - held-to-maturity 61,303,167 94,723,346 92,261,838
- available-for-sale 4,043,181 11,543,181 11,532,901

Pledged assets 1,259,208 8,636,204 9,378,191
Property and equipment 25,893,332 6,341,717 5,766,470
Other assets 6,111,052 5,653,368 5,194,173
Investment property – 37,000,000 –
Income tax recoverable 3,834,389 3,744,030 2,287,271
Deferred tax asset 2,010,808 2,393,195 –

Total assets 713,656,519 765,037,738 815,351,038

Liabilities

Deposits from banks 27,315,765 33,094,751 28,590,344
Due to customers 557,629,290 591,341,864 648,548,778
Other funding instruments 1,245,123 8,366,849 9,378,191
Borrowed funds 30,698,772 31,894,241 30,538,369
Other liabilities 10,404,355 15,295,657 16,162,739
Deferred tax liability – – 102,026

Total liabilities 627,293,305 679,993,362 733,320,447

Equity

Share capital 14,753,306 14,753,306 14,753,306
Reserves 14,753,306 14,753,306 14,753,306
Unrealised gains on investments 1,686,319 6,138,064 6,434,367
Retained earnings 55,170,283 49,399,700 46,089,612

Total equity 86,363,214 85,044,376 82,030,591

Total liabilities and equity 713,656,519 765,037,738 815,351,038
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Bank of St. Vincent and the Grenadines Limited
Statement of Income
For the period ended December 31, 2010

(expressed in Eastern Caribbean dollars)

6 months
period ended
December 31

2010
$

12 months
ended

June 30
2010

$
(As restated)

Interest income 23,728,812 51,916,881

Interest expense (10,378,886) (22,709,015)

Net interest income 13,349,926 29,207,866

Fee and commission income 1,962,566 4,341,139

Dividend income 113,167 299,364

Net foreign exchange trading income 2,364,944 5,749,840

Other gains 4,450,754 –

Operating expenses (13,595,633) (29,104,785)

Impairment losses on investment securities – (10,574,427)

(Impairment losses)/recoveries of loans and advances, net (2,037,240) 895,870

Profit before income tax 6,608,484 814,867

Income tax (expense)/credit (837,901) 2,495,221

Profit for the period 5,770,583 3,310,088

Earnings per share 0.58 0.33

6 months
period ended
December 31

2010
$

12 months
ended

June 30
2010

$
(As restated)

23,728,812 51,916,881

(10,378,886) (22,709,015)

13,349,926 29,207,866

1,962,566 4,341,139

113,167 299,364

2,364,944 5,749,840

4,450,754 –

(13,595,633) (29,104,785)

– (10,574,427)

(2,037,240) 895,870

6,608,484 814,867

(837,901) 2,495,221

5,770,583 3,310,088

0.58 0.33






















