




























The Bank of Nevis Limited 
Consolidated Balance Sheet   
As at September 30, 2016   
(expressed in Eastern Caribbean dollars)   
 Unaudited Audited 
 September June 
 2016 2016 
 $ $ 
Assets    
Cash / due from other banks and other financial 
institutions   195,752,086   207,375,638 
Investment securities  159,960,664  155,450,302 
Loans and advances   216,695,614   211,326,740 
Other assets       1,652,694          919,084 
Property, plant and equipment     27,771,121     28,028,275 
Intangible assets         721,152         754,276 
Income tax receivable           88,317                     -    
Deferred tax asset       1,208,120          111,042 

Total Assets  603,850,768   603,965,357 
    
Liabilities     
Customers' deposits 536,245,688   539,170,075  
Income tax payable 676,813          371,352 
Deferred tax liability 1,104,638                         -               
Other liabilities and accrued expenses 5,757,552       6,439,049 

Total liabilities 543,784,691   545,980,476 
    
Shareholders' Equity    
Share capital       9,347,687        9,347,687 
Statutory reserves 10,934,354 10,934,354 
Revaluation  reserves                                                                  12,796,108 12,147,773 
Other reserves      4,147,221       4,147,221 
Retained earnings 21,407,846     21,407,846  
Current earnings   1,432,861 -                

Total shareholders' equity 60,066,077      57,984,881 

Total liabilities and shareholders' equity 603,850,768 
   

603,965,357 



1. Financial Statements…continued 
 

Consolidated Statement of Income      
For the three months ended September 
30,  2016  

 
   

(expressed in Eastern Caribbean dollars)      
 Unaudited Audited Unaudited Unaudited Unaudited 
 September  June  March December September 
 2016 2016 2016 2015 2015 
 $ $ $ $ $ 
Interest income       

Income from loans and advances  3,172,034      14,169,495    9,131,011 
   

6,050,784 2,947,401 
Income from deposits with other banks  
and investments 1,518,851 5,763,438   4,224,029   2,711,922     1,324,911 
 4,690,885  19,932,933    13,355,040   8,762,706     4,272,312 
Interest expense       
Savings accounts    733,200     2,787,428      2,091,585   1,367,123 678,344 
Time deposits   1,127,139 5,633,533 4,417,178 3,075,511 1,586,198 
Current accounts        71,968 280,785 204,767 127,770 63,889 
   1,932,307 8,701,746 6,713,530 4,570,404 2,328,431 
Net interest income   2,758,578 11,231,187 6,641,510 4,192,302 1,943,881 
 
Gains from sale of investment securities                                                     287,729 122,090 353,730 -    - 
Impairment losses on investment 
securities  

                                        
(281,221)    

Other operating income  1,481,185       4,585,872 3,340,529 2,103,821 985,218 
Operating Income         4,527,492   15,657,928     10,335,769   6,296,123     2,929,099 
       
Operating expenses       

General and administrative expenses          2,057,499      8,175,948      5,803,430 
    

3,829,926 1,735,846 
Provision for loan impairment      75,000       (804,135)         225,000     50,000 75,000 
Directors' fees and expenses    144,710        625,596         424,353   302,910 127,225 
Depreciation and amortization expenses      312,936 1,134,606 834,254 556,169 278,085 
Audit fees        94,027 385,117 316,633 211,089 105,544 
Correspondent bank charges      170,381 620,990 299,613 180,964 32,586 
                                                                                                2,854,553 10,138,122 7,903,283 5,231,058  2,354,286 
Operating Income for the year   1,672,939 5,519,806 2,432,486 1,065,065         574,813 
       
      
 
  

 
   



 
 
 
1. Financial Statements…continued 
 
 
Consolidated Statement of Income 
For the three months ended September 
30,  2016  

 
   

(expressed in Eastern Caribbean dollars)      
 Unaudited Audited Unaudited Unaudited Unaudited 
 September  June  March December September 
 2016 2016 2016 2015 2015 
 $ $ $ $ $ 
 
 
Taxation         
Current tax expense 240,078 896,009 1,765 1,765           1,765 
Prior year tax expense - 953,752 946,667 -                 - 
Deferred tax (credit) / expense -     (15,691) - -                 - 

 
 

240,078 1,834,070 948,432 1,765          1,765 
 
Net profit for the year      1,432,861   3,685,736   1,484,054   1,063,300      573,048 
 
Earnings per share (annualized)               0.61 0.39 0.21 0.23 0.25 

 

 

  



1.  Financial Statements…continued 
 
Consolidated Statement of Cash Flows   

 
 

For the three months to September  30, 2016    

(expressed on Eastern Caribbean dollars)    
Unaudited Audited Unaudited Unaudited Unaudited 
September June March December September 

2016 2016 2016 2015 2015 
$ $ $ $ $ 

Cash flows from operating activities    
Operating income / (loss) for the year 1,672,939 5,519,806 2,432,486 1,065,065 574,813 
Items not affecting cash     

Provision for loan impairment (75,000) 
         

(804,135)           225,000           150,000  75,000 
Impairment losses on investment securities - 281,221 - - - 
Realized gains on investment securities (287,729) (122,090) (353,730) - - 
Losses from movement in foreign currency 
exchange rates - 227,323 - - - 
Depreciation and amortization 312,936 1,134,606           834,254           556,169           278,085 

        Net gains on disposal of fixed assets - (33,000) (33,000) - - 
Interest income (4,690,885) (19,932,933) (13,355,040) (8,762,706) (4,272,312) 
Interest expense 1,932,307 8,701,746 6,713,530 4,570,404 2,328,431 
Cash flows generated from operating income before 
changes in operating assets and liabilities (985,432) (5,027,456) (3,536,500) (2,421,068) (1,015,983) 

   
Changes in operating assets and liabilities    
(Decrease) / Increase in mandatory deposits held with 
Central Bank 1,932,334 (7,781,622) (310,980) (3,114,909) (2,227,166) 
(Increase) / Decrease in other assets (733,610) 145,781 (2,046,693) (3,643,418) (1,489,688) 
Increase in loans and advances, net of payments received (5,655,443) (12,108,585) (4,854,402) (1,202,246) (2,424,064) 
(Decrease) / Increase in customers' deposits (2,935,403) 24,781,655 (23,523,977) (11,799,902) (18,895,706) 
(Decrease) / Increase in other liabilities and accrued expenses (681,497) 735,236 (251,275) 1,207,457 1,217,133 

Net cash from operations before interest and tax (9,059,051) 745,009 (34,523,827) (20,974,086) (24,835,474) 
   

      
 
Interest paid (1,921,291) (9,186,469) (6,998,158) (4,683,808) (2,142,863) 
Interest received 5,894,706 19,314,092 13,361,083 9,077,521 5,364,890 
Income tax received / (paid) (22,934) (627,249) (1,639,638) 9,810 9,810 

Net cash from operating activities (5,108,570) 10,245,383 (29,800,540) (16,570,563) (21,603,637) 

   

    



 
1.  Financial Statements…continued 
 
Consolidated Statement of Cash Flows 

 

For the three months to September  30, 2016    

(expressed on Eastern Caribbean dollars)    
Unaudited Audited Unaudited Unaudited Unaudited 
September June March December September 

2016 2016 2016 2015 2015 
$ $ $ $ $ 

1.  Financial Statements…continued 
 
 
Cash flows from investing activities    
Purchase of property, plant, equipment, and intangible assets (23.660) (542,754) (273,961) (205,370) (49,839) 
Sale of property, plant and equipment  - (680,379) 33,000 - - 
Increase in Other Deposits (13,060,399)     
Increase in Fixed Deposits (6,051,070) (12,544,481) (21,642,866) (18,375,009) (10,022,823) 
Purchase of investment securities (5,666,563) (20,960,210) (13,137,354) (8,618,413) (20,244,099) 

Net cash from investing activities (24,801,692) (34,727,824) (35,021,181) (27,198,792) (30,316,761) 

   

Cash Flows from financing activities    

Dividends paid - - - - - 

Net cash used in financing activities - - - - - 

Decrease in cash and cash equivalents (29,910,262) (24,482,441) (64,821,721) (43,769,355) (51,920,398) 
Net foreign currency rate movements on amounts from 
banks - (864,672) - - - 

Cash and cash equivalents, beginning of year 175,035,863 200,382,974 200,382,974 200,382,974 200,382,974 

Cash and cash equivalents  at end of the year 145,125,601 175,035,863 135,561,253 156,613,619 148,462,576 

   

Represented by:    

Cash and balances due from other banks   112,905,551 143,827,853 103,659,839               124,891,173 126,995,110               

Investment securities 32,220,050 31,208,010    31,901,414  31,722,443    21,467,466  

145,125,601 175,035,863 
           

135,561,253  156,613,619 
           

148,462,576  
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