




























EAST CARIBBEAN FINANCIAL HOLDING COMPANY

Unaudited Consolidated Balance Sheet 

As at March 31st, 2019

(Expressed in Eastern Caribbean Dollars)

Unaudited  Unaudited  Audited Prior Year Audited  Actual

Feb‐19 Mar‐19 Mar‐18 Variance % Dec‐18

Assets

Cash and balances with Central Bank 264,187,523 284,411,435 314,998,051                      ‐10% 223,982,801

Due from other banks 244,541,638 195,559,732 112,218,973                      74% 159,564,633

Deposits with non‐bank financial institutions 23,892,871 36,936,021 18,022,290                         105% 33,436,996

Treasury bills 17,094,501 17,128,169 15,102,828                         13% 17,409,437

Loans & Advances to customers ‐  Productive 808,600,387 806,132,666 800,051,454                      1% 808,961,561

Loans and Advances                     Nonproductive 103,980,857 103,193,365 165,801,118                      ‐38% 103,277,643

Provision for loan losses (65,383,003)                         (66,633,003) (100,739,255)                    ‐34% (62,833,351)

Unearned interest on discount loans (190,988) (191,076) (191,108)                               0% (191,189)

Investments at amortised cost  175,148,287 183,156,211 137,535,099                      33% 180,141,654

Investments  at FVOCI 503,557,356 515,217,158 435,516,451                      18% 488,029,790

Investments at FVTPL 18,723,728 18,849,041 19,850,310                         ‐5% 18,903,803

Pledged assets 7,908,311 7,908,311 10,402,503                         ‐24% 7,908,311

Investment in associated undertaking 49,006,541 55,793,134 49,780,540                         12% 55,793,134

Property plant and equipment 45,976,966 46,417,180 46,707,763 ‐1% 46,452,536

Other assets 34,524,100 45,221,934 64,515,286 ‐30% 56,207,359

Investment Properties 31,954,500 31,954,500 37,454,500 ‐15% 31,954,500

Income tax recoverable 3,007,192 3,822,772 4,648,530                            ‐18% 3,777,356

Deferred tax asset 3,999,622 3,999,622 819,893 388% 3,999,622

Retirement Benefit Asset 10,445,137 10,445,137 13,614,949                         ‐23% 10,445,137

Total assets 2,280,975,526 2,299,322,309 2,146,110,175 7.1% 2,187,221,733

Liabilities

Due to customers 1,928,048,189 1,931,852,848 1,826,564,208                 5.8% 1,821,323,093

Due to banks 55,269,964 55,501,874 45,592,731                         22% 55,844,642

Other fund raising instruments 7,969,670 7,978,493 13,752,503                         ‐42% 7,952,878

Borrowings 68,299,060 68,676,658 76,295,341                         ‐10% 71,519,093

Other Liabilities 24,269,495 26,753,054 28,783,520                         ‐7% 35,930,212

Dividends Payable 581,000 0 290,500 ‐100% 581,000

Preference Shares 4,150,000 4,150,000 4,150,000 0% 4,150,000

Income Taxes Payable 0 0 0 0% 0

Deferred Tax Liabilities 0 0 0 0% 0

Total Liabilities 2,088,587,378 2,094,912,927 1,995,428,803 5% 1,997,300,918

Shareholders' Equity

Share capital 170,081,060 170,081,060 170,081,060                      0% 170,081,060

Contributed capital 1,117,549 1,117,549 4,117,549                            ‐73% 1,117,549

Unrealized gain/loss on Investments 5,413,695 8,617,489 (2,700,485)                          ‐419% 1,039,655

Revaluation reserves 13,855,322 13,855,322 13,855,322                         0% 13,855,322

Reserves 206,378,976 206,380,081 184,430,324                      12% 206,376,770

Retained Earnings (208,924,276) (202,549,541) (225,151,432)                    ‐10% (202,549,541)

Profit for the period 4,465,822 6,907,422 6,049,034                            14% 0

Parent's Shareholders' Equity 192,388,148 204,409,382 150,681,372 36% 189,920,815

Total shareholders' Equity 192,388,148 204,409,382 150,681,372 36% 189,920,815

Total Equity and Liabilities 2,280,975,526 2,299,322,309 2,146,110,175 7% 2,187,221,733



EAST CARIBBEAN FINANCIAL HOLDING COMPANY

Unaudited Consolidated Income Statement

For period ended March 31st, 2019

(expressed in Eastern Caribbean Dollars)

Unaudited Unaudited Unaudited Unaudited Audited

Actual Actual Actual Prior Year YTD Actual YTD Actual YTD Prior Yr Prior Year YTD Actual

Feb‐19 Mar‐19 Mar‐18 Variance % Feb‐19 Mar‐19 Mar‐18 Variance % Dec‐18

Interest income on loans & advances 4,555,209                            5,065,237                 5,187,564                     ‐2% 9,540,065 14,605,302 15,173,643 ‐4% 59,165,652

Interest income investments and bank deposits 2,365,159                            2,435,442                 1,847,495                     32% 4,717,498 7,152,940 5,406,372 32% 24,990,900

Interest expense 2,139,350                            2,344,529                 2,467,226                     5% 4,516,944 6,861,473 7,044,490 3% 27,918,582

Net interest income 4,781,018 5,156,150 4,567,833 13% 9,740,619 14,896,769 13,535,525 10% 56,237,970

Net fee and commission income 1,891,470                            1,872,836 1,993,526 ‐6% 3,871,331 5,744,167 5,886,998 ‐2% 23,726,253

Net Foreign Exchange trading income 1,080,811                            908,838 959,648                          ‐5% 1,897,278 2,806,116 2,397,842 17% 10,279,335

Rental Income 227,493                                 227,493 250,731 ‐9% 453,536 681,029 752,193 ‐9% 3,109,980

Gain/Loss Investments 17,347                                    28,714 (17,240) ‐267% (9,914) 18,800 (95,709) ‐120% (1,237,743)

Bad debt recoveries 437,585                                 209,559 1,167,090 ‐82% 782,117 991,676 3,152,946 ‐69% 11,687,890

Other Operating Income 58,113                                    58,128 92,336 ‐37% 116,241 174,369 172,661 1% 384,310

Dividend income ‐                                             42,965 35,052 23% 0 42,965 35,052 23% 274,034

Provision for loan impairment (1,250,000)                          (1,250,000) (1,620,109) 30% (2,500,000) (3,750,000) (4,820,109) 29% (8,675,280)

Provision for Investment Impairment ‐                                             0 0 0% 0 0 0 0% (244,737)

Staff costs (2,363,043)                          (2,415,052) (2,543,994) 5% (4,703,844) (7,118,896) (7,040,152) ‐1% (26,213,703)

Other operating expenses (2,369,055)                          (1,976,122) (2,627,683) 33% (4,411,379) (6,387,501) (6,908,645) 8% (29,140,484)

Share of profit in associate 0 0 ‐                                      0% 0 0 0 0% 5,423,576

Income for the period before taxation 2,511,739 2,863,509 2,257,190 27% 5,235,985 8,099,494 7,068,602 15% 45,611,401

Dividend preference shares (290,500)

Projected Taxation  369,143 421,909 324,832 ‐23% 770,163 1,192,072 1,019,568 17% (354,502)

Income for the period after taxation 2,142,596 2,441,600 1,932,358 26% 4,465,822 6,907,422 6,049,034 14% 44,966,399

Net Income after minority Interest and taxation 2,142,596 2,441,600 1,932,358 26% 4,465,822 6,907,422 6,049,034 14% 44,966,399

Month Year to Date




