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GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
AT 31ST DECEMBER, 20(8
(continued)

CONTINGENT LIABILITY
The company has a contingent liability tile Government of Grenada for 3800 in respect of
customs bonds.
TAXATION
Income Tax

Income taxes in the statements of income vary from amounts that weglthiputed by applying the
statutory tax rate for the following reasons:

2008 2007
$ $

Profit before taxation 19,422,884 11,676,363
Taxat applicable statutory ra80%) 5,826,865 3,502,909
Tax effect of items that are adjustable in determining
taxable profit:
Tax exempt income (1,328,801) (262,379)
Effect of allowances (4,210,774) (4,167,368)
Effect of expenses naleductible for tax purposes 4,271,830 4,358,638
Tax expense 4,559,120 3,431,800

Deferred Tax

Deferred tax (asset)/liability is due to the acceleration of (accounting depreciation)/tax depreciatic

There was a deferred tax asset of $575,541 tD&kember, 2008 which was not recognised as |
asset will not be realized in the future.

CAPITAL COMMITMENT

At December 3%, 2008, the company’s capital commitments totaled $7,980,637. This repre
amounts outstanding on a contract signed with Siemens S. A. during the previous'ﬁwzmke?/
contract_(substation Construction) $7,939,309 as well as amounts committed to Ansel C
(professional fee — substation construction proje$f)1, 329.
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GRENADA ELECTRICITY SERVICES LTD.
FIVE YEAR FINANCIAL RECORD

2004 - 2008

EXPRESSED IN EC$ & US$
2008 2007 2006 2005 2004
EC$ EC$ EC$ EC$ EC$
188,851,458 141,827,843 128,052,580 105,055,456 81,100,406
19,422,884 11,676,363 10,845,311 3,845,572 4,067,446
4,559,120 3,431,800 2,766,618 1,456,881 1,300,439
14,863,764 8,244,563 8,078,693 2,388,601 2,767,007
68,287,619 61,783,855 61,139,292 58,000,599 55,611,935
194,169,568 195,117,766 164,987,408 150,860,685 139,208,690
125,881,949 133,333,911 101,848,116 92,860,086 78,012,091
6,000,000 4,000,000 2,000,000 0 5,584,664
62,287,619 57,783,855 61,139,292 58,000,599 55,611,935
19,000,000 19,000,000 19,000,000 19,000,000 19,000,000
21.77% 13.34% 13.21% 4.12% 4.98%
0.78 0.43 0.43 0.13 0.15
0.44 0.40 0.26 0.00 0.20
US$ US$ US$ US$ US$
69,944,984 52,528,831 47,426,881 38,909,428 30,037,187
7,193,661 4,324,579 4,016,782 1,424,286 1,506,461
1,688,563 1,271,037 1,024,673 539,586 481,644
5,505,098 3,053,542 2,992,109 884,700 1,024,817
25,291,711 22,882,909 22,644,182 21,481,703 20,597,013
71,914,655 72,265,839 61,106,447 55,874,328 51,558,774
46,622,944 49,382,930 37,721,524 34,392,624 28,893,367
2,222,222 1,481,481 740,741 0 2,068,394
23,069,489 21,401,428 22,644,182 21 20,597,013
19,000,000 19,000,000 19,000,000 19 19,000,000
21.77% 13.34% 13.21% 4.98%
0.29 0.16 0.16 O 0.05
0.16 0.15 0.10 0.07

Expressed in Eastern Caribbean Currency Dollars
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GRENADA ELECTRICITY SERVICES LTD.
FIVE YEAR OPERATIONAL RECORD

PRODUCTION AND SALES

Gross Generation (KWhs)

Auxillaries & Own Use

Net Generation

Sales (KWhs)
Domestic
Commercial
Industrial

Street Lighting

Total Sales

Loss (% of Net Generation)

Number of Consumers at Year End
Domestic
Commercial

Industrial

Street Lighting

Total Consumers

Average Annual Usage per
Consumer Class (KWhs)

Domestic
Commercial

Industrial

Expressed in Eastern Caribbean Currency Dollars

2004-2008
2008 2007 2006 2005 2004
196,957,226 185,569,196 173,490,255 153,701,824 141,617,565
7,132,714 6,903,729 6,328,617 6394987 5,695,582
189,824,512 178,665,467 167,161,638 147,306,837 135,921,983
66,231,638 65,748,854 60,088,936 49,945,747 48,358,278
96,600,009 89,569,231 81,989,564 73,542,437 70,354,979
5,627,661 6,480,019 5,903,123 5,673,959 4,571,556
4,040,522 3,426,986 3,026,004 2,409,053 2225943
172,499,830 165,225,090 151,007,627 131,571,196 125,510,756
8.61% 7.49% 9.62% 10.63% 7.62%
35,856 34,225 32,087 29,119 13,510
5,330 5,058 4,656 4,250 2,740
36 35 36 33 20
41,222 39,318 36,779 33,402 16,270
1,847 1,921 1,873 1,715 3,579
18,124 17,708 17,609 17,304 25,677
156,324 185,143 163,976 171,938 228,578



