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GraceKennedy Limited

Chairman’s Statement 2009

The year 2009 was one of the most turbulent in decades as the world
grappled with the severe global recession. Despite these uncertainties the
GraceKennedy group was able to weather the storm and all our major
business segments showed improvements in their performance over the prior
year.

We had engaged in scenario planning in order to ensure that we were
prepared for any eventuality and in response to the distruptions in world
markets in late 2008 we undertook a series of actions to prepare our
businesses for the resulling turbulence. Arising cut of this exercise we took
the decision to conserve cash across the Group and fo be even more frugal in
our expense management.

These inifiatives have paid off. Our Group Revenues for 2009 were 357 .4
billiory, up 7 % over the prior year of $53.5 billion. The Net Profit Attributable
to owners of the company was 2.57 billion, up 54% over the prior year $1.67
biflion,

As part of our strategy the Group has pursued investments in a wide range of
industries in which we have core competences, and more recently, expanded
internationally to increase geographic diversity. This has served to cushion
the effects of the volatility which businesses worldwide have experienced in
the last year.

We take this opportunity to thank our custoemers and consumers for continuing
to make our goods and services their preferred choice. Qur mission
statement is ‘To satisfy the unmet needs of Caribbean people wherever we
live in the world". By our commitment to listening very carefully to customers’
feedback we have endeavoured to reinforce our relationship with them
through these recessionary times.

During the course of the year the Group was adversely affected by
irregularities discovered in the Treasury Department of our subsidiary First
Global Bank Limited. The bank has taken action to ensure that risks
surrounding possible similar losses have been eliminated and has
implemented additional measures necessary to ensure that there is no
recurrence,



We have increased our focus on risk management, controls and governance
processes across the Group in order to ensure that this extremely unfortunate
experience will ultimately lead to a more robust GraceKennady.,

I wish to thank our GraceKennedy employees for their dedication and
commitrnent which has caused us to come through the year in a strong
position, well prepared for the fulure.

Qver the years we have pursued a business strategy of atiracting, developing
and retaining highly qualified and effective people. We have a cadre of
experienced leaders who, through their competence, develop and implement
effective internal processes allowing our GraceKennedy people to focus on
creating delightful customer experiences. By doing so it is our belief thal we
will encourage our customers o repeatedly do business with us, thus
providing the financial results that our shareholders desire.

Because of this investment in our people we are confident that, despite the
uncertainties in 2010 and beyond in the global economy, the Group will be
able to seek out opportunities and act on them.

We wish to thank our shareholders for their confidence in GraceKennedy
during a very uncertain period in which stock prices were exceedingly volatite.
We are hopeful that our shareholders recognize the long term value
generated by the combination of our brands, our people and our
GraceKennedy values of Honesty, Infegrity and Trust. These atiributes put
us in good stead for future growth when world markets become more
favourable.

- \M‘“M

Douglas R. Orane
March 26, 2010



GraceKennedy Limited

TOP TEN {10) STOCKHOLDERS

AS AT 31 DECEMBER 2009

NAME  ORDINARY STOCK UNITS |
1 Jamaica Producers Group Limited 32,284 197
2 Grace, Kennedy & Co. Lid. Pension Scheme 15,064,157
3/ Luli Limited 15,024,208
4.J. K. Investments Limited 12,431,144
5iNational Insurance Fund 11,413,538
6/LOJ PIF Equity Fund 9,417,288
7. Jamaica National Building Society 6,147,792
8|Celia Kennedy 6,035,682
9|Joan E. Belcher 5,690,073

10|Douglas Orane 5,767,224




GraceKennedy Limited

STOCKHOLDERS' PROFILE

t

3171212009
- Stock Units %

Private Individuals 91,462,508 27.57%
insurance Companies, Trust Companies & Pension Funds 82,804,825 24.99%
Private Companies 38,304,668 11.85%
Public Listed Companies 33,361,338 10.06%
Investment Companies/Unit Trusts | 33,120,813 9.98%
Others ”__WSG,QT?,{}?)S 9.34%
Directors & Senior Managers 15,843,082 4.78%
Nominee Companies 4,737,475 1.43%

331,705,747 100.00%




WCEKENNEDY LIMITED

DIRECTORS' AND SENIOR DFFICERS INTERESTS

The terasts of the Divectors and Senior Officers, holding office at the end
of the fourth guarter were as follows:

Ordinary Stock Units of no par value

It BI200%;
Douglas R, Orane® 8,063,202
John J, lssa™ 4 000 057
Bonald G, Wehby* 2,502,816
Frwdin M. Burlon 772,036
Gordon K. G. Sharp® TE1 032
Fay E. G. Mcintosh 733,537
Christopher D, R, Bovell* 308,264
Michae! Ranglin 288.87¢
Joseph E. Taffe 293 301
Gordon V. Shirley 43,000
LeRovy E. Bockal 15,000
Karen Chin Quee Akin 11,327
Joseph Esau 10,000
M, Audrey Hincheliffe 9,619
Courtney Campbel 4,212
Total 15,843,082

* Includes stockholdings of connected persong™*

**Stocks for John Issa held in Ji Limited

“Parsong desmead 1o be connectad with a director/senior manager are:

A. The dirgcior's/senior manager's husband or wife.

B. The director's/senior manager's minor children (these include step-
children and adopled chiigren) and dependents, and their spouses.

€. The director's/senior manager's parthers.

. Bodies corporate of which the director/senior manager and/or persons
connecied with him/her together have control.

Coniro! of a cornoration is the holding of shares which carry 50% or more
of the voling rights in the corporation.



DIRECTORS &E§ CORPORATE

DATA

Directors

Douglas R. Orane, C.D., J.P.
Chairman & Chief Executive Officer

LeRoy E. Bookal
Christopher D, R, Bovell, C.[.
Erwin M. Burton, J.P.
Courtney O. St. A. Campbell
G. Raymond Chang

Joseph P. Esau

M. Audrey Hinchcliffe, C.D.
John Jd. issa, O.J., C.D, J.P.
fay E. G. Mcintosh

Gordon K. G. Sharp, J.P.
Gordon V. Shirley

Joseph E. Taffe

Donald G. Wehby

Auditors

PricewaterhouseCoopers
Scotiabank Centre, Duke Street
Kingston, Jamaica

Attorneys

DunnCox
48 Duke Street
Kingston, Jamaica

Bankers

The Bank of Nova Scotia Ja. Lid.
Citibank, N.A,

First Caribbean International Bank Ja. Lid.

First Global Bani Ltd.
National Commercial Bank Ja. Lid.
Corporate Secretary

Karen Chin Quee Akin

73 Harbour Street

Kingston, Jamaica
Registered Office

73 Harbour Street

Kingston, Jamaica
Registrar & Transfer Office

GraceKennedy Limited
73 Harbour Street
Kingston, Jamaica

Websites

wWww. gracekennedy.com
www. gracefoods.com






